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• Established in 1981, CPI has spent the last 42 years consistently growing

• Past 21 years – CPI awarded as a Top Leasing Firm & CoStar Power Broker

• Largest # of transactions in Arizona – Approximately 2,081 Deals (2022) 

• Largest locally owned/managed, full-service brokerage firm

• Over 14.9 million S.F. of properties managed

• The only local member of CORFAC International



Leroy Breinholt Industrial Team



Phoenix Market



Phoenix Sub-Markets



Submarket Sales



Submarket Rents





Sub-Market Vacancy Rate



Under Construction / Net Absorption 



Construction VS Net Absorption



Construction Heat Map



Vacancy Rate



Vacancy & Market Rent



Market Rent PSF

• 628 deals (2,077,000 SF) / 22.48% rent growth on 

existing rates. 



Market Rent Growth



Market Rent Growth



Sales Price PSF



Sales Price PSF



Is Arizona still 

on the Map?



Companies Moving to AZ



Investment Growth



Cap Rates



Owner User Vs Investment Deals

• Last 3 years

Investors could

Pay more than 

Users…

• Now Users 

are able to 

pay more 

PFS than 

Investors. 



Case Study #1

• Buyer: Rock Solid Concrete 

• Property: 445 N Austin Dr
Chandler, AZ 

• SF: 9,474

• Price: $3,100,000

• PSF: $280 PSF

• Sale Date: August 2023

• Lease Rate: $1.30 - $1.35 NNN

• CAP Rate: 6% – 6.5%

• Investor Price: $2.4M - $2.55M

• Actual Cap: 4.8% - 5%



Case Study #2

• Buyer: BB1048

• Property: 1048 W Maricopa Fwy

• SF: 17,400

• Price: $4.6M / $264 PSF

• CAP Rate: 6.32% Est. 

• Closed: 09/07/23

• 6-8 months ago 

this would have 

sold for a 5-5.5% 

Cap

• Strong company

• 1.96 Acres



Looking to the Future?



Phoenix Industrial Market 

Report

CoStar.com
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